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Disclaimer

This presentation has been prepared by PT ABM Investama Tbk (“ABMM" or the "Company") solely for
general information. By attending the meeting where the presentation is made, or by reading the
presentation slides, you acknowledge and agree to the limitations and notifications as stated herein. This
presentation is for informational purposes only and does not constitute and should not be construed as,
an offer to sell or issue, or invitation to purchase or subscribe for or the solicitation of an offer to buy,
acquire or subscribe for, any securities of the Company or any of its subsidiaries, joint ventures or
affiliates in any jurisdiction or an inducement to enter into investment activity. We disclaim any
responsibility or liability whatsoever arising which may be brought or suffered by any person as a result
of acting in reliance upon the whole or any part of the contents of this report and neither PT ABM
Investama Tbk and/or its affiliated companies and/or their respective Management Boards and
employees accepts liability for any errors, omissions, negligent or otherwise, in this presentation and any
inaccuracy here in or omission here from which might otherwise arise. You will be solely responsible for
your own assessment of the market and the market position of the Company and that you will conduct
your own analysis and be solely responsible for forming your own view of the potential future
performance of the Company’s business.
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Organization Structure
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The Ecosystem - from Pit to Transshipment

ABM is an integrated energy company with current focus on Coal and its group
Structure is established around integrated coal value chain
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2018 Company Overview

Coal Mining

= Established 2010

= 7,714 Ha concession area under 3 IUPs

= Estimated coal reserves and resources of 264
million ton and 392 million ton

= Calorific value (GAR) : 3,400 dan 4,200

= Total employee : 527

CORE

@ m Coal Mining Contractor

reswara

Established 1997

Fleet of 651 heavy equipments & serving 9
customers

One of the leading mining contractors in
Indonesia

Total employee :3.610

Integrated Logistics Manufacturing Fuel Supply
\\Elj SANGGAR SARANA BAJA .
hd-a L Established 1997 - Established 1977 - Established 2011, fully
= Provides integrated logistics, project & - 4 manufacturing ARAMA operated in 2017
6 ] logistics,warehouse management, workshops & 10 site service  * ener - In 2018, PWP sold 84.96
- . bonded logistics center, supply base, locations o a million liters of diesel fuel for
— f industrial shipping, dry bulk - Customers mainly in 4 companies in 8 locations

mining, oil and gas,
petrochemical and power

#F - shipping, & port management
= 51 location in 38 cities and 24
EETT =T " provinces sectors

- Total employee : 1.087 = Total employee: 1.623

Pendukung dari Bisnis Inti (Enabler)




2018 Contribution by Subsidiaries

Revenue Contribution from

4 Revenue Contribution 4 EBITDA Contribution 4 Third Parties and Related Parties_
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Reswara CK CKB SSB PWP

74% from Core 86% from Core
26% from Enabler 14% from Enabler

Third Parties M Related Parties



Group Coverage
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reswara 2 Provinces Employees Provinces

CK% 51 Branches

o 24 Provinces

% 9 Projects
Gipta Kridatama 5 Provinces \\ﬂﬂ SANGGARSARANABAIA —

10 Branches

7 Provinces

) PARAMA
ENERGI

8 Locations

4 Provinces
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*as of Dec 2018
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2018 Coal Industry : Price Volatility

Price differentials have widened between

What Happened in 2018?
Newcastle 6300 GAR and ICI4 - ICI5

Us$/ton

US — China trade war

[ ]

125.00 120.74

China import restrictions
105.00 94.90

DMO Regulation in Indonesia
85.00

[ ]

[ ]

Indonesia PKP2B to IUPK
65.00

[ ]

45.00 India’s economic growth in 2018 is the
. ’\/\- fastest growing major economy in the
world at 7.3%, while global economic

25.00
30.53 growth is 3.7%
19.08

[ ]

5.00
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Indonesia’s economic growth is 5.17%

in 2018, higher than 2017

e Newcastle 6300 GAR e===== |C| Index 4200 GAR (ICI4) ICl Index 3400 GAR (ICI5)
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Coal Market Projection

Source : BP Energy Outlook: 2019 edition

I Coal Demand by Region , Increase in Coal Demand (2017-2040)
Mtoe S L .
4500 The majority of the increase
Others 400 in coal consumption in India
4000 Other Asia 300 and other developing Asian
. countries is used to meet
3500 el 200 robust growth in power
3000 M china demand as these
B oo 100 economies grow and
2500 ' 9 prosperity increases.
2000 ' India Other Asia
® Power M Other
1500 .
1000 The global market for coal continues to be dominated by China
500

Coal demand within India and other emerging Asian economies

increases. India is the largest growth market for coal, with its
2000 2010 2020 2030 2040 share of global coal consumption more than doubling to

around a quarter in 2040



Domestic Coal Market

_ThNEe
I Production and Domestic Consumption I Indonesia Energy Mix of Power Plant
528 y
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2025

115
"l Rl R R

23.0%
2014 2015 2016 2017

2018 RUPTL 2018 - 2027
Produksi B Konsumsi Domestik Source : Kementerian ESDM Rl
Source : Kementerian ESDM RI
= Coal production continue to increase in line with domestic "

The biggest coal market in Indonesia is power plant

In 2025, based on the RUPTL 2018 — 2027, coal still the
largest contributor to the power plant

consumption and export

| |
The DMO target in 2018 reaches 121 million tons, but the
realization is only 115 million tons. However, the realization of the
DMO in 2018 has increased compared to previous years.
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2018 Achievement

& | 9.8

reswara million ton

Total coal production volume of
Reswara contributed from TIA,
690.7 million 773.0 million 162.3 million 247.8 million Mifa and BEL mine sites

K 140.4

2017 2018 2017 2018

million

1.075% Cipta Kridatama million bcm
The highest achievement in
2017 2018 2017 2018 CK’s history

5.6 million 65.5 million 880.3 million 604.1 million
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4 Coal Production (million ton)

5.8
5.6 5.4 53

2014A 2015A 2016A 2017A

, Average Stripping Ratio (x)

2018A

5.4
4.8

41 4.1

2014A 2015A 2016A 2017A

2018A

T
I Average Selling Price (US$/ton)
371 40.0 .
29.8 275
2014A 2015A 2016A 2017A 2018A
I Average Cash Cost (US$/ton)
31.5
23.7 24.1
19.8
2014A 2015A 2016A 2017A 2018A




2018 Mifa Operational Performance

|
4 Coal Production (million ton) ‘ 4 Average Selling Price (US$/ton)
4.9 37.4
A 24.9
22.4
27 21.7
1.4
0.2 0.5
2014A 2015A 2016A 2017A 2018A 2014A 2015A 2016A 2017A 2018A
4 verage Stripping Ratio (x) . 4 Average Cash Cost (US$/ton) X
9.6 50.0
29.2
25.4
e 16.7
2.5 2.4 2.2
2014A 2015A 2016A 2017A 2018A 2014A 2015A 2016A 2017A 2018A



2018 CK Operational Performance

I Overburden Removal (million bcm) X I Coal Getting (million ton)

140.4

131.1 1313 129.1 0.0

17.5 17.6

102.5 16.6

15.2

2014A 2015A 2016A 2017A 2018A 2014A 2015A 2016A 2017A 2018A
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2018 Financial Results

I Revenue (US$ mn) and GP Margin

723.6
654.6 690.7
590.7

20.2%
202+]

2014 2015 2016 2017

4 EBITDA (US$ mn) dan EBITDA Margin

773.1

2018

166.0 171.6

107.5

2014 2015 2016 2017

195.3

2018

- =

I Operating Profit (US$ mn) and OP Margin

(65.4)
2014 2015 2016 2017 2018

I Net Profit (US$ mn) and Net Profit Margin

[ ]

65.5

126 56

(113.0)

2014 2015 2016 2017 2018



2018 Financial Ratios

I Debt and Net Debt to Equity (x)

6.0

49 : 1.9

EFTS
1}
i

2 2.2 1.0
0.8
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
==ii==Net Debt to EBITDA  ==@==Debt/EBITDA === Net Debt to Equity = ==@==Debt to Equity
I Return on Capital Employed (%) I ROE (x)
17%* 26.4%*

2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

*Incl. reversal of impairment losses on mining properties sebesar US$ 45.45 million
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