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Disclaimer

This presentation has been prepared by PT ABM Investama Tbk (“ABMM” or the "Company") solely for general
information. By attending the meeting where the presentation is made, or by reading the presentation slides, you
acknowledge and agree to the limitations and notifications as stated herein. This presentation is for informational
purposes only and does not constitute and should not be construed as, an offer to sell or issue, or invitation to
purchase or subscribe for or the solicitation of an offer to buy, acquire or subscribe for, any securities of the Company
or any of its subsidiaries, joint ventures or affiliates in any jurisdiction or an inducement to enter into investment
activity. We disclaim any responsibility or liability whatsoever arising which may be brought or suffered by any person
as a result of acting in reliance upon the whole or any part of the contents of this report and neither PT ABM Investama
Tbk and/or its affiliated companies and/or their respective Management Boards and employees accepts liability for any
errors, omissions, negligent or otherwise, in this presentation and any inaccuracy here in or omission here from which
might otherwise arise. You will be solely responsible for your own assessment of the market and the market position of
the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the
potential future performance of the Company’s business.



COMPANY PROFILE

L, Integrated Value Chain for Sustainable Business
Rantai Nilai Terpadu untuk Bisnis yang Berkelanjutan

Copyright ©2020 ABM Group. All Rights Reserved



Organization Structure
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ABM Core Operations : Mining Value Chain (MV()
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9M 2020 Contribution by Subsidiaries

4+ Revenue Contribution 4+ EBITDA Contribution

PWP 10% PWP 9%
SSB 3%

SSB 7%
CK38%
CK37%
CKB 19%
CKB 16%
Reswara Reswara
30% 30%

More than 80% contributed by MVC
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Coal Prices

Commodity prices during the covid-19
pandemic (%)
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Sources: Argus; Bloomberg L.P.; IMF, Primary Commodity Price System; Thomson
Reuters Datastream; and IMF staff calculations.
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Coal prices up from historical lows,
but remain weak
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The return of China’s import quotas — especially strict for
Australian coal

India enters lockdown in March 2020, curbs partially eased
from June 2020



Coal Demand Market Projection

Change in coal demand relative to 2019 by region in the stated policies scenario, 2020 - 2030
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United States Eurcpean Union Japan China India Southeast Asia Russia & Restofworld @ Global net demand change from 2019
Source: |EA, flagship report — Oct 2020

* Coal remains on average 8% lower through to 2030 than in pre-crisis levels due to a combination of expanding renewables, cheap
natural gas and coal phase-out policies

* Inadvanced economies, coal demand in 2030 is nearly 45% lower than in 2019

* Demand for coal in the power and industry sectors continues to grow in India, Indonesia and Southeast Asia, but its rate is slower
than previously projected. In China — by far the world’s largest global coal consumer — coal use rebounds in the near term, peaks
around 2025, before gradually declining



Economic Outlook Growth Projections

Growth Projections
(Outlook Oct-20, in %)

Global Advanced Emerging Markets &
Economy Economies Developing Economies
6.0
5.2
3-9 3.7

1.7

-5.8

Source : IMF, World Economic Outlook Oct 2020
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* Global and domestic challenges :
* Covid-19 pandemic
* Low demand due to economic restrictions
* Commodity price volatility
* US-China tensions and US elections

* Limited movement of capital flows

* Global growth is projected at -4.4% in 2020, a less
severe contraction than forecast in the June 2020
World Economic Outlook forecast -4.9%

* Mostly in advanced economies, where activity
began to improve sooner than expected after
lockdowns were scaled back in May and June

* Stronger recovery in the third quarter for most
countries in Europe, US, China and Brazil
(expanded output successively in July and
August compared with the previous month)



Domestic Coal Market

S N\
«  * Production and Domestic Consumption - * Indonesia Energy Mix
> =
(in million ton)
610
557 550 Gas Renewable
>22% Energy
456 461 >23%
) fu % ® S
S 8 ;
155 Oil
Coal g
5 i i > 30% < 25%
2016 2017 2018 2019 2020

B Production ®m DMO

DMO realization until Oct-20 was 108 million tons or 70% from target

Source : Kementerian ESDM RI
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9M 2020 TIA Operational Performance
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9M 2020 Mifa Operational Performance
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9M 2020 CK Operational Performance
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9M 2020 Financial Results
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4 Revenue (USS million)

690.7 773.1
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+« EBITDA (USS$ million) dan EBITDA Margin

195.3
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9M 2020 Financial Ratios
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Disclaimer:
This presentation has been prepared by the company solely for general information, unless clearly stated otherwise in the presentation and does not constitute and should not be construed as formal information or statement of the company.
The company or it's affiliated company disclaim any responsibility or liability whatsoever arising which may be brought or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this presentation.



